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INDEPENDENT AUDITORS’ REPORT 

 

 

 

To the Board of Directors of 

Southern New England Conference of the United Church of Christ  

 

Opinion 

We have audited the accompanying financial statements of Southern New England Conference of the United 

Church of Christ (the “Organization”) which comprise the statements of financial position as of December 31, 

2021 and 2020, and the related statements of activities, functional expenses, and cash flows for the years then 

ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 

position of the Organization as of December 31, 2021 and 2020, and the changes in its net assets and its cash 

flows for the years then ended in accordance with accounting principles generally accepted in the United States of 

America. 

 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 

America. Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the 

Audit of the Financial Statements section of our report. We are required to be independent of the Organization 

and to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our 

audits. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 

accounting principles generally accepted in the United States of America, and for the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 

free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 

considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue as a going 

concern within one year after the date that the financial statements are available to be issued. 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 

that an audit conducted in accordance with generally accepted auditing standards will always detect a material 

misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. Misstatements, including omissions, are considered material if there is a 
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substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 

reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks. Such procedures include 

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of the Organization’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 

estimates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 

substantial doubt about the Organization’s ability to continue as a going concern for a reasonable period 

of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit, significant audit findings, and certain internal control related matters that we 

identified during the audit. 

 

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 

supplemental schedules of changes in net assets on pages 11 - 14 are presented for purposes of additional analysis 

and are not a required part of the financial statements. Such information is the responsibility of management and was 

derived from and relates directly to the underlying accounting and other records used to prepare the financial 

statements. The information has been subjected to the auditing procedures applied in the audit of the financial 

statements and certain additional procedures, including comparing and reconciling such information directly to the 

underlying accounting and other records used to prepare the financial statements or to the financial statements 

themselves, and other additional procedures in accordance with auditing standards generally accepted in the United 

States of America. In our opinion, the information is fairly stated in all material respects in relation to the financial 

statements as a whole. 

 

 
Hartford, Connecticut  

October 21, 2022



The accompanying notes are an integral part of the financial statements. 
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SOUTHERN NEW ENGLAND CONFERENCE 

OF THE UNITED CHURCH OF CHRIST 
 

Statements of Financial Position 

 
December 31, 2021 and 2020 

 

2021 2020

Assets

Cash and cash equivalents 2,002,327$        1,649,785$        

Receivables from member churches 555,517             665,663             

Accounts receivable 276,017             820,184             

Prepaid expenses and other assets 78,307               -                     

Total assets 2,912,168$        3,135,632$        

Liabilities and Net Assets

Accounts payable 56,844$             34,601$             

Accrued liabilities 100,382             173,851             

Due to national UCC and related organizations 34,918               468,976             

Deferred revenue 43,431               37,790               

Total liabilities 235,575             715,218             

Net assets:

Net assets without donor restrictions

Undesignated 133,875             285,361             

Designated by the Board of Directors 884,199             133,202             

1,018,074          418,563             

Net assets with donor restrictions 1,658,519          2,001,851          

Total net assets 2,676,593          2,420,414          

Total liabilities and net assets 2,912,168$        3,135,632$        

 
 



The accompanying notes are an integral part of the financial statements. 
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SOUTHERN NEW ENGLAND CONFERENCE 

OF THE UNITED CHURCH OF CHRIST 
 

Statements of Activities 
 

For the years ended December 31, 2021 and 2020 

 

Without Donor With Donor Without Donor With Donor

Restrictions Restrictions Total Restrictions Restrictions Total

Public support and revenue:

Proportional Giving from member churches 3,489,887$       -$                 3,489,887$       3,656,728$       -$                 3,656,728$       

Contributions 142,987 243,247 386,234            72,075 186,167 258,242            

Total gifts and contributions 3,632,874         243,247            3,876,121         3,728,803         186,167            3,914,970         

Total return proceeds from historic conferences 767,201 390,442 1,157,643         981,547 424,156 1,405,703         

Trust income proceeds from historic conferences 176,131 -                   176,131            166,158 -                   166,158            

Total investment and trust income 943,332            390,442            1,333,774         1,147,705         424,156            1,571,861         

Outdoor ministries program 1,545,335 -                   1,545,335         325,267 -                   325,267            

General program 67,910 -                   67,910              99,194 -                   99,194              

Fees and other 353,186 45,021 398,207            305,470 10,501 315,971            

Net assets released from restrictions 1,652,042         (1,652,042)       -                   916,401            (916,401)          -                   

Total public support and revenue 8,194,679         (973,332)          7,221,347         6,522,840         (295,577)          6,227,263         

Expenses:

Program services 6,582,569         -                   6,582,569         5,500,774         -                   5,500,774         

General and administrative 1,521,011         -                   1,521,011         1,563,010         -                   1,563,010         

Fundraising 303,111            -                   303,111            305,539            -                   305,539            

Total expenses 8,406,691         -                   8,406,691         7,369,323         -                   7,369,323         

Change in net assets from operations (212,012)          (973,332)          (1,185,344)       (846,483)          (295,577)          (1,142,060)       

Other activities:

Funding received from historic conferences 920,035            630,000            1,550,035         546,746            2,297,428         2,844,174         

Refund of return proceeds from historic conferences (108,512)          -                   (108,512)          -                   -                   -                   

Paycheck Protection Program proceeds -                   -                   -                   718,300 -                   718,300            

Total other income 811,523            630,000            1,441,523         1,265,046         2,297,428         3,562,474         

Change in net assets 599,511            (343,332)          256,179            418,563            2,001,851         2,420,414         

Net assets at beginning of year 418,563            2,001,851         2,420,414         -                   -                   -                   

Net assets at end of year 1,018,074$       1,658,519$       2,676,593$       418,563$          2,001,851$       2,420,414$       

2021 2020

 



The accompanying notes are an integral part of the financial statements. 
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SOUTHERN NEW ENGLAND CONFERENCE 

OF THE UNITED CHURCH OF CHRIST 
 

Statements of Functional Expenses 

 
For the years ended December 31, 2021 and 2020 

 

Regional Center for Transformation Faith Camps and Love and General and 

Ministries Leadership Formation Conference Centers Justice National UCC Total Administrative Fundraising Totals

Salaries and benefits 1,026,429$       479,278$                   286,053$          1,164,727$       269,637$          -$                 3,226,124$       1,093,391$       272,943$          4,592,458$       

Proportional Giving to national UCC -                   -                             -                   -                   -                   1,119,538         1,119,538         -                   -                   1,119,538         

Grants 750                   494,225                     33,269              49,391              518,715            -                   1,096,350         -                   -                   1,096,350         

Facilities and occupancy 26,174              18,953                       21,564              506,429            20,924              -                   594,044            21,220              21,067              636,331            

Professional services 207                   131,837                     16,837              55,192              2,431                -                   206,504            128,226            1,962                336,692            

Equipment and supplies 1,924                2,835                         9,072                181,614            23,238              -                   218,683            62,318              1,882                282,883            

Communications and technology 12,760              6,304                         4,293                37,507              5,949                -                   66,813              147,477            5,257                219,547            

Travel and professional development 8,855                1,987                         4,838                16,245              4,520                -                   36,445              68,379              -                   104,824            

Subscriptions, tuition, and dues -                   11,375                       1,998                4,695                -                   -                   18,068              -                   -                   18,068              

Total expenses 1,077,099$       1,146,794$                377,924$          2,015,800$       845,414$          1,119,538$       6,582,569$       1,521,011$       303,111$          8,406,691$       

Regional Center for Transf Faith Camps & Love & General and 

Ministries Leadership Formation Conf Ctrs Justice National UCC Total Administrative Fundraising Totals

Salaries and benefits 1,029,924$       642,519$                   265,909$          675,597$          385,251$          -$                 2,999,200$       1,225,995$       268,934$          4,494,129$       

Proportional Giving to national UCC -                   -                             -                   -                   -                   1,216,100         1,216,100         -                   -                   1,216,100         

Grants 2,000                27,199                       39,981              -                   244,109            -                   313,289            5,380                -                   318,669            

Facilities and occupancy 23,476              24,278                       35,026              369,312            17,357              -                   469,449            18,076              16,397              503,922            

Professional services -                   150,853                     8,800                44,536              -                   -                   204,189            157,287            -                   361,476            

Equipment and supplies 1,128                6,971                         3,712                87,552              2,179                -                   101,542            86,072              4,016                191,630            

Communications and technology 27,628              13,671                       12,182              41,063              13,949              -                   108,493            40,462              12,770              161,725            

Travel and professional development 29,384              12,528                       8,107                12,652              5,653                -                   68,324              22,401              3,422                94,147              

Subscriptions, tuition, and dues -                   14,349                       1,033                4,806                -                   -                   20,188              7,337                -                   27,525              

Total expenses 1,113,540$       892,368$                   374,750$          1,235,518$       668,498$          1,216,100$       5,500,774$       1,563,010$       305,539$          7,369,323$       

Program

Program

December 31, 2021

December 31, 2020

 
 



The accompanying notes are an integral part of the financial statements. 
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SOUTHERN NEW ENGLAND CONFERENCE 

OF THE UNITED CHURCH OF CHRIST 

 
Statements of Cash Flows 

 
For the years ended December 31, 2021 and 2020 

 

2021 2020

Cash flows from operating activities:

Change in net assets 256,179$        2,420,414$     

Adjustments to reconcile change in net assets to net

change in cash from operating activities:

(Increase)/decrease in operating assets:

Receivables from member churches 110,146          (665,663)        

Accounts receivable 544,167          (820,184)        

Prepaid expenses and other assets (78,307)          -                 

Increase/(decrease) in operating liabilities:

Accounts payable 22,243            34,601            

Accrued liabilities (73,469)          173,851          

Due to national UCC and related organizations (434,058)        468,976          

Deferred revenue 5,641              37,790            

Net change in cash from operating activities 352,542          1,649,785       

Net change in cash and cash equivalents 352,542          1,649,785       

Cash and cash equivalents at beginning of year 1,649,785       -                 

Cash and cash equivalents at end of year 2,002,327$     1,649,785$     
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SOUTHERN NEW ENGLAND CONFERENCE 

OF THE UNITED CHURCH OF CHRIST 
 

 Notes to Financial Statements 
 
 December 31, 2021 and 2020 

 

 

NOTE 1 – ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

Nature of Business - The Southern New England Conference of the United Church of Christ (the 

“Conference”) is a religious body of the United Church of Christ established on January 1, 2020. The 

Conference was organized to unite the Missionary Society of Connecticut, the Massachusetts Conference 

of the United Church of Christ, and the Rhode Island Conference of the United Church of Christ 

(collectively, the “Historic Conferences”). The Conference renders services and assists programs for other 

organizations with a common mission. 

 

The Conference entered into an agreement (the “Funding Agreement”) with the Historic Conferences by 

which the Conference provides administrative, program, financial, and business services. All operations 

of the Historic Conferences, including staff, were transferred to the Conference. 

 

Basis of Presentation - The accompanying financial statements have been prepared on the accrual basis of 

accounting. 

 

Financial Statement Presentation - The Conference complies with the Financial Statements of Not-for-

profit Organizations topic of the FASB Codification. Under this topic, the Conference is required to 

report information regarding its financial position and activities according to two classes of net assets:  

 

Net Assets without Donor Restrictions – Net assets without donor restrictions are available 

resources other than donor-restricted contributions. These resources may be expended at the 

discretion of the Board of Directors. Designated net assets represent reserves or special 

designations established by the Board of Directors. 

 

Net Assets with Donor Restrictions – Net assets with donor restrictions represent contributions 

that are restricted by the donor as to purpose or time of expenditure and also include accumulated 

investment income and gains on donor-restricted endowment assets that have not been 

appropriated for expenditure. Some net assets with donor restrictions represent resources that have 

donor-imposed restrictions that require the principal be maintained in perpetuity but permit the 

Conference to expend the income earned thereon. 

 

Use of Estimates - The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect the reported amounts of 

assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements 

and the reported amounts of revenues and expenses during the reporting period. Actual results could differ 

from those estimates. 

  

Cash and Cash Equivalents - Cash equivalents consist of highly liquid investments with original maturity 

dates of less than three months. The Conference maintains its cash in bank deposit accounts which, at times, 

may exceed federally insured limits. The Conference has not experienced any losses in such accounts. The 

Conference believes it is not exposed to any significant credit risk on cash. 
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NOTE 1 – ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Receivables from Member Churches and Accounts Receivable - The Conference receives proceeds from 

trusts and investments held by others on a monthly basis according to a funding agreement. Amounts 

owed to the Conference at year-end are recorded as accounts receivable. The Conference’s accounts 

receivable represents an unconditional right to consideration from its funding agreements. Receivables are 

recorded at estimated fair value at the time of origination. Management has determined all receivables are 

collectible, and accordingly, an allowance is not needed as of December 31, 2021 and 2020. 

 

Deferred Revenue - Deferred revenue represents funds received but not yet earned. These funds will be 

recognized as revenue when earned in future periods. Deferred revenue includes deposits from affiliated 

churches and outdoor ministries for the upcoming fiscal year. 

 

Revenue Recognition -  

  

Proportional Giving Receipts and Contributions - The Conference receives contributions to 

support operating activities, endowments, and capital projects. These contributions can be from 

individuals, foundations, corporations, or trusts. The Conference records gifts receivable, net of 

allowances for estimated uncollectable amounts, when there is sufficient evidence in the form of 

verifiable documentation that an unconditional promise was received. Conditional gifts, with a 

measurable performance or other barrier and right of return, are not recognized until the 

conditions on which they depend are substantially met or explicitly waived by the donor. 

Management has determined all receivables are collectable and an allowance is not needed as of 

December 31, 2021 and 2020. 

 

Total Return and Trust Income Proceeds - The Conference receives total return and trust income 

proceeds from investments and trusts held by the Historic Conferences. These revenue streams 

are considered non exchange transactions. 

 

Outdoor Ministries Program, General Program, and Fees and Other Income - The Conference has 

multiple revenue streams that are accounted for as reciprocal exchange transactions including 

program and income and fees. Program income and fees consists primarily of camp registration 

fees and facility rental fees for the Silver Lake Conference Center, Edwards House Meeting & 

Retreat Center, Irons Homestead Camp & Retreat, and Pilgrim Day Camp. Camp program and 

facility rental fees revenues are recognized ratably over the period the service is provided on a 

straight-line basis. Deposits, advances, and upfront payments are contract liabilities and are 

recorded as deferred revenue upon receipt. 

 

Because the Conference’s performance obligations relate to contracts with a duration of less than 

one year, the Conference has elected to apply the optional exemption provided in FASB 

Accounting Standards Codification 606-10-50-14(a), Revenue from Contracts with Customers, 

and, therefore, is not required to disclose the aggregate amount of the transaction price allocated 

to performance obligations that are unsatisfied or partially unsatisfied at the end of the reporting 

period. There are no incremental costs of obtaining a contract and no significant financing 

components. 

 

Functional Allocation of Expenses - The costs of providing various programs and other activities have been 

presented on a functional basis in the statements of functional expenses. Accordingly, certain costs have 

been allocated among the programs and supporting services benefited. 
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NOTE 1 – ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

The expenses that are allocated include the following: 

 

Expense

Salaries and benefits

Communications and technology

Facilities and occupancy

Method of Allocation

Time and Effort

Direct Cost and Percentage of Total Direct Costs

Direct Cost and Percentage of Total Direct Costs

 
Income Tax - The Conference is exempt from Federal and State income taxes under Section 501(c)(3) of the 

Internal Revenue Code.  

 

Subsequent Events Measurement Date - The Conference monitored and evaluated any subsequent events for 

footnote disclosures or adjustments required in its financial statements from the year end of December 31, 

2021, through October 21, 2022, the date on which financial statements were available to be issued. 

 

 

NOTE 2 – LIQUIDITY AND AVAILABILITY 

 

The following represents the Conference’s financial assets available to meet general expenditures over the 

next twelve months at December 31,: 

 

2021 2020

Financial assets at year end:

Cash and cash equivalents 2,002,327$       1,649,785$       

Receivables from member churches 555,517            665,663            

Accounts receivable 276,017            820,184            

Total financial assets 2,833,861         3,135,632         

Less amounts not available to be used within one year:

Net assets designated by the Board of Directors (884,199)          (133,202)          

Net assets with donor restrictions (1,658,519)       (2,001,851)       

Financial assets available to meet general expenditures 

over the next twelve months 291,143$          1,000,579$       

The Conference maintains sufficient financial assets to meet 60 days of operating expenses, and sufficient 

financial reserves for capital projects. The Board of Directors could vote to make funds available to be used 

to meet any unanticipated liquidity needs. 

 

 

NOTE 3 – BENEFICIAL INTERESTS  

 

The Conference is a beneficiary under the terms of numerous trust agreements, wills and other contracts. 

The exact value of such interests and the time at which rights to these interests become vested in the 

Conference is dependent upon certain future events over which the Conference has no control. Accordingly, 

these trust agreements do not meet the requirements to be recorded as revenues and do not appear in the 

statements of financial position or activities. 
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NOTE 4 – NET ASSETS  

 

The Conference has various funds with Board designated restrictions and funds with donor restrictions. See 

supplementary information for additional details on individual funds.   

 

 

NOTE 5 – PAYCHECK PROTECTION PROGRAM 

 

During April 2020, the Conference received approval for a U.S. Small Business Administration (“SBA”) 

Paycheck Protection Program (“PPP”) loan in the amount of $718,300. Under the PPP, funds are 

forgivable if utilized for qualified expenditures according to the program criteria incurred over a period of 

eight to twenty four weeks following the date of funding which was mid-May to mid-October. In order to 

qualify for forgiveness, at least 60% of the funding must be spent on eligible payroll expenses, and up to 

40% may be spent on other eligible expenses, such as rent and utilities. As outlined by the SBA, any 

unforgiven balance must be repaid over two years at an annual interest rate of 1% with an initial 

deferment period of ten months from the end of the covered period (interest will accrue). The Conference 

used 100% of the funds on qualifying expenses during the year ended December 31, 2020 and received 

full forgiveness of the loan on March 31, 2021. In accordance with ASC 958-605 Not-for Profit Entities 

Revenue Recognition, the Conference has recorded the transaction as a conditional contribution. All 

conditions were met during the year ended December 31, 2020 and the full amount is therefore included 

as revenue in the statement of activities. 

 

 

NOTE 6 – EMPLOYEE BENEFIT PLAN 

 

The Conference maintains a tax-deferred retirement plan qualified under Internal Revenue Code Section 

403(b). The plan covers all eligible employees. Employees may make contributions to the plan up to the 

maximum amount allowed by the Internal Revenue Code. The Conference contributed 14% of gross 

wages for all eligible employees. Conference contributions totaled $366,865 and $308,325 for the years 

ended December 31, 2021 and 2020, respectively. 

 

 

NOTE 7 – RELATED PARTIES 

 

In accordance with the Funding Agreement among the Historic Conferences and the Conference, most 

expendable amounts formerly held by the Historic Conferences are to be transferred to the Conference for 

funding of staff and programs. As of December 31, 2021 and 2020, the Massachusetts Conference of the 

United Church of Christ had transferred $1,550,035 and $2,844,174, respectively, to the Conference. The 

Historic Rhode Island Conference transferred $873,106 and $-0- to the Conference during the years ended 

December 31, 2021 and 2020, respectively. As of December 31, 2021, the Missionary Society of 

Connecticut had transferred $154,082 of Board-designated net assets. Transfers of donor-restricted funds 

from the Missionary Society of Connecticut are contingent on approval of the Attorney General of the 

State of Connecticut. As of October 21, 2022, permission is being sought to transfer a total of $2,558,200 

in donor-restricted funds from the Missionary Society of Connecticut to the Conference. 

 

For administrative purposes during its first year of operation, the Conference established intercompany 

accounts to track short-term loans and transfers among the Historic Conferences and the Conference. As 

of December 31, 2021 and 2020, the Conference owed the Missionary Society of Connecticut $103,470 

and $256,244, respectively. As of the same dates, the Massachusetts Conference of the United Church of 

Christ owes the Conference $252,399 and $771,479, respectively. There are no amounts owed to or due 

from the Rhode Island Conference of the United Church of Christ as of December 31, 2021 and 2020. 
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NOTE 8 – RISKS AND UNCERTAINTIES 

 

In March 2020, the World Health Organization declared the outbreak of a novel coronavirus (“COVID- 

19”) as a pandemic. COVID-19 has caused significant disruption in the national and global economy. The 

Conference’s operating activities, liquidity, and cash flows have been and may continue to be adversely 

affected by this global pandemic. While the disruption is currently expected to be temporary, there is 

uncertainty related to the duration. Therefore, while the Conference expects this matter may impact its 

operations, the related financial impact for the upcoming year cannot be reasonably estimated at this time. 

 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTARY INFORMATION 
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SOUTHERN NEW ENGLAND CONFERENCE OF THE UNITED CHURCH OF CHRIST 
 

Supplemental Schedule of Changes in Net Assets 
 

For the year ended December 31, 2021 

 

 
January 1, 2021 Gifts and Investment Fees, Program and Funding Received from Net Assets December 31, 2021

Balance Contributions and Trust Income Other Income Expenses Historic Conferences Released Balance

Net assets without donor restrictions:

Undesignated 285,361$              3,572,894$            867,858$              1,966,275$             (8,515,203)$        193,405$                        1,763,285$          133,875$                  

Designated by Board of Directors:

Area Ministers Income 16,917                  -                         1,883                    -                          -                      -                                  -                      18,800                      

BCMHE Income -                       -                         15,380                  -                          -                      -                                  (15,380)               -                           

Books for Resale 1,538                    -                         -                        400                         -                      -                                  -                      1,938                        

Do the New -                       -                         -                        -                          -                      83,000                            -                      83,000                      

Everett Fund 39,372                  -                         39,864                  -                          -                      -                                  (39,300)               39,936                      

General Synod 37,260                  8,775                     -                        -                          -                      25                                   1,235                   47,295                      

Hamlin Fund (Board-designated Endowment) -                       -                         -                        -                          -                      600,000                          -                      600,000                    

Insurance Deductible Fund 8,919                    -                         -                        -                          -                      -                                  -                      8,919                        

Legacy Facilitation Fund 12,983                  -                         -                        -                          -                      -                                  (12,983)               -                           

Newton Church Development 5,636                    -                         5,684                    -                          -                      -                                  (5,602)                 5,718                        

Operating Budget Stabilization -                       -                         -                        -                          -                      24,530                            (24,517)               13                             

Phyllis Weatley Fund -                       51,205                   -                        -                          -                      -                                  (1,694)                 49,511                      

SLCC Marketing Fund (4,607)                  -                         -                        -                          -                      19,075                            (500)                    13,968                      

Staff Recruitment 2,401                    -                         -                        -                          -                      -                                  -                      2,401                        

Stepping Stones 244                       -                         -                        (244)                        -                      -                                  -                      -                           

Sustaining Pastoral Excellence - Special Endowment Inc 12,539                  -                         12,663                  -                          -                      -                                  (12,502)               12,700                      

Total designated by Board of Directors 133,202                59,980                   75,474                  156                         -                      726,630                          (111,243)             884,199                    

Total net assets without donor restrictions 418,563                3,632,874              943,332                1,966,431               (8,515,203)          920,035                          1,652,042            1,018,074                 
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SOUTHERN NEW ENGLAND CONFERENCE OF THE UNITED CHURCH OF CHRIST 
 

Supplemental Statement of Changes in Net Assets (continued) 
 

For the year ended December 31, 2021 
 

January 1, 2021 Gifts and Total Return Fees and Funding Received from Net Assets December 31, 2021

Balance Contributions Proceeds Other Income Expenses Historic Conferences Released Balance

Net assets with donor restrictions:

21st Century Congs 42,327                  -                         -                        -                          -                      -                                  (42,000)               327                           

Antal Fund - Justice & Witness 44,476                  1,500                     -                        -                          -                      -                                  (7,500)                 38,476                      

Association Programming Funds 16,635                  -                         -                        -                          -                      -                                  -                      16,635                      

Baldwin Fund Income 9,664                    -                         9,706                    -                          -                      -                                  (10,000)               9,370                        

Baldwin Grants Fund (11,500)                -                         -                        -                          -                      -                                  (138,500)             (150,000)                  

Beardsley Income 5,910                    -                         5,936                    -                          -                      -                                  -                      11,846                      

Bethany Christian Church Vitality 18,978                  -                         -                        -                          -                      -                                  -                      18,978                      

Camp Scholarship Income Fund - MA 8,987                    -                         462                       -                          -                      -                                  -                      9,449                        

Church Revitalization 93,076                  -                         -                        -                          -                      -                                  (1,042)                 92,034                      

Church Start Funds  141,412                63,871                   -                        -                          -                      -                                  (25,420)               179,863                    

CW Carr Income 549                       -                         2,058                    -                          -                      -                                  (750)                    1,857                        

Davida Foy Income 285                       -                         286                       -                          -                      -                                  -                      571                           

Emerging Technologies 29,779                  -                         -                        -                          -                      -                                  (25,353)               4,426                        

Everest Income (7,221)                  -                         10,925                  -                          -                      -                                  (4,671)                 (967)                         

Faith in our Future Together 500,000                500                        -                        -                          -                      -                                  (470,000)             30,500                      

G&P to be Distributed -                       -                         125,958                -                          -                      -                                  (125,958)             -                           

Galpin Income 454                       -                         1,132                    -                          -                      -                                  (564)                    1,022                        

General Association 241                       -                         -                        -                          -                      -                                  -                      241                           

Guptil Income (697)                     -                         4,551                    -                          -                      -                                  (2,265)                 1,589                        

Haiti Funds 49,483                  74,661                   -                        -                          -                      -                                  (86,555)               37,589                      

Hampden Association Scholarship 45,306                  -                         -                        -                          -                      -                                  -                      45,306                      

Hawkes Income 1,005                    -                         1,009                    -                          -                      -                                  -                      2,014                        

Higgins Income 249                       -                         250                       -                          -                      -                                  -                      499                           

James English Income 2,944                    -                         2,957                    -                          -                      -                                  (5,500)                 401                           

Kenrix-Remick-Siladi Discipleship 41,940                  3,850                     -                        -                          -                      -                                  (40,500)               5,290                        

Mary Camp Income 15,420                  -                         114,492                -                          -                      -                                  (223,763)             (93,851)                    

MBA Church Development Inc 58,535                  -                         5,119                    -                          -                      -                                  -                      63,654                      

Minnie's Seaside Rest Income 50,945                  -                         36,161                  -                          -                      -                                  (34,200)               52,906                      

Minority Scholarship Income 2,981                    2,000                     10,427                  -                          -                      -                                  (11,387)               4,021                        

NE Youth Event CT 3,564                    -                         -                        -                          -                      -                                  -                      3,564                        

New London SLCC Scholarship Income 2,060                    -                         2,069                    -                          -                      -                                  -                      4,129                        

Pastoral Training Fund - expendable 34,432                  -                         -                        -                          -                      -                                  2                          34,434                      

Silver Lake Funds 45,197                  48,532                   925                       -                          -                      -                                  (49,399)               45,255                      

Simply Smiles (2,780)                  2,400                     -                        -                          -                      -                                  -                      (380)                         

SLCC Scholarship Income 1,882                    -                         1,891                    -                          -                      -                                  -                      3,773                        

SPE Restricted Endowment Income 37,471                  -                         38,084                  -                          -                      -                                  (37,402)               38,153                      

Strengthen the Church 33,380                  22,516                   -                        -                          -                      -                                  -                      55,896                      

Temporarily restricted - program 73,011                  8,800                     -                        -                          -                      -                                  (2,605)                 79,206                      

Threshold and Legacy Churches 5,000                    14,617                   -                        -                          -                      630,000                          (4,128)                 645,489                    

Together We Thrive Lilly grant 514,907                -                         -                        45,021                    -                      -                                  (247,784)             312,144                    

TWT Affinity Group Grant 80,000                  -                         -                        -                          -                      -                                  (19,390)               60,610                      

WCHMU Harris Andrews Income 975                       -                         16,044                  -                          -                      -                                  (25,000)               (7,981)                      

Whiten Fund - Seminary Debt Reduction 10,408                  -                         -                        -                          -                      -                                  (10,408)               -                           

Youth and Young Adult Programming 181                       -                         -                        -                          -                      -                                  -                      181                           

Total net assets with donor restrictions 2,001,851             243,247                 390,442                45,021                    -                      630,000                          (1,652,042)          1,658,519                 

Total net assets 2,420,414$           3,876,121$            1,333,774$           2,011,452$             (8,515,203)$        1,550,035$                     -$                    2,676,593$               
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SOUTHERN NEW ENGLAND CONFERENCE OF THE UNITED CHURCH OF CHRIST 
 

Supplemental Schedule of Changes in Net Assets 
 

For the year ended December 31, 2020 

 
January 1, 2020 Gifts and Investment Fees, Program and Funding Received from Paycheck Protection Net Assets December 31, 2020

Balance Contributions and Trust Income Other Income Expenses Historic Conferences Program Proceeds Released Balance

Net assets without donor restrictions:

Undesignated -$                     3,714,543$            1,073,170$           720,302$                (7,369,323)$        334,660$                        718,300$                    1,093,709$          285,361$                  

Designated by Board of Directors:

Area Ministers Income -                       -                         1,860                    -                          -                      17,057                            -                              (2,000)                 16,917                      

BCMHE Income -                       -                         15,191                  -                          -                      -                                  -                              (15,191)               -                           

Books for Resale -                       -                         -                        300                         -                      1,238                              -                              -                      1,538                        

Everett Fund -                       -                         39,366                  -                          -                      39,606                            -                              (39,600)               39,372                      

Friends of the Conference - legacy MA -                       -                         -                        -                          -                      44,144                            -                              (44,144)               -                           

General Synod -                       14,260                   -                        -                          -                      -                                  -                              23,000                 37,260                      

Insurance Deductible Fund -                       -                         -                        8,919                      -                      -                                  -                              -                      8,919                        

Legacy Facilitation Fund -                       -                         -                        -                          -                      14,783                            -                              (1,800)                 12,983                      

Newton Church Development -                       -                         5,614                    -                          -                      35,022                            -                              (35,000)               5,636                        

SLCC Marketing Fund -                       -                         -                        -                          -                      -                                  -                              (4,607)                 (4,607)                      

Staff recruitment -                       -                         -                        -                          -                      44,501                            -                              (42,100)               2,401                        

Stepping Stones -                       -                         -                        410                         -                      -                                  -                              (166)                    244                           

Sustaining Pastoral Excellence - Special Endowment Inc -                       -                         12,504                  -                          -                      15,735                            -                              (15,700)               12,539                      

Total designated by Board of Directors -                       14,260                   74,535                  9,629                      -                      212,086                          -                              (177,308)             133,202                    

Total net assets without donor restrictions -                       3,728,803              1,147,705             729,931                  (7,369,323)          546,746                          718,300                      916,401               418,563                    
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SOUTHERN NEW ENGLAND CONFERENCE OF THE UNITED CHURCH OF CHRIST 
 

Supplemental Schedule of Changes in Net Assets (continued) 
 

For the year ended December 31, 2020 

 
January 1, 2020 Gifts and Total Return Fees and Funding Received from Paycheck Protection Net Assets December 31, 2020

Balance Contributions Proceeds Other Income Expenses Historic Conferences Program Proceeds Released Balance

Net assets with donor restrictions:

21st Century Congs -                       -                         -                        -                          -                      111,877                          -                              (69,550)               42,327                      

Antal Fund - Justice & Witness -                       125                        -                        -                          -                      45,171                            -                              (820)                    44,476                      

Association Programming Funds -                       -                         -                        -                          -                      17,335                            -                              (700)                    16,635                      

Baldwin Fund Income -                       -                         9,664                    -                          -                      -                                  -                              -                      9,664                        

Baldwin Grants Fund -                       -                         -                        -                          -                      -                                  -                              (11,500)               (11,500)                    

Barnes Bequest -                       -                         -                        -                          -                      93,935                            -                              (93,935)               -                           

Beardsley Income -                       -                         5,910                    -                          -                      -                                  -                              -                      5,910                        

Bethany Christian Church Vitality -                       -                         -                        -                          -                      18,978                            -                              -                      18,978                      

Camp Scholarship Income Fund - MA -                       -                         452                       -                          -                      8,535                              -                              -                      8,987                        

Church Revitalization -                       -                         -                        -                          -                      93,076                            -                              -                      93,076                      

Church Start Funds  -                       19,795                   -                        -                          -                      145,122                          -                              (23,505)               141,412                    

CW Carr Income -                       -                         2,049                    -                          -                      -                                  -                              (1,500)                 549                           

Davida Foy Income -                       -                         285                       -                          -                      -                                  -                              -                      285                           

Emerging Technologies -                       -                         -                        -                          -                      29,779                            -                              -                      29,779                      

Everest Income -                       -                         10,877                  -                          -                      -                                  -                              (18,098)               (7,221)                      

Faith in our Future Together -                       -                         -                        -                          -                      500,000                          -                              -                      500,000                    

G&P to be distributed -                       -                         124,390                -                          -                      -                                  -                              (124,390)             -                           

Galpin Income -                       -                         1,128                    -                          -                      -                                  -                              (674)                    454                           

General Association -                       241                        -                        -                          -                      -                                  -                              -                      241                           

Guptil Income -                       -                         4,531                    -                          -                      -                                  -                              (5,228)                 (697)                         

Haiti Funds -                       35,117                   -                        -                          -                      52,421                            -                              (38,055)               49,483                      

Hampden Association Scholarship -                       -                         -                        -                          -                      45,306                            -                              -                      45,306                      

Hawkes Income -                       -                         1,005                    -                          -                      -                                  -                              -                      1,005                        

Higgins Income -                       -                         249                       -                          -                      -                                  -                              -                      249                           

James English Income -                       -                         2,944                    -                          -                      -                                  -                              -                      2,944                        

Kenrix-Remick-Siladi Discipleship -                       2,235                     -                        -                          -                      39,705                            -                              -                      41,940                      

Mary Camp Income -                       -                         113,994                -                          -                      -                                  -                              (98,574)               15,420                      

MBA Church Development Inc -                       -                         5,083                    -                          -                      53,452                            -                              -                      58,535                      

Minnie's Seaside Rest Income -                       -                         34,203                  -                          -                      16,742                            -                              -                      50,945                      

Minority Scholarship Income -                       2,000                     10,381                  -                          -                      -                                  -                              (9,400)                 2,981                        

NE Youth Event CT -                       3,614                     -                        -                          -                      -                                  -                              (50)                      3,564                        

New London SLCC Scholarship Income -                       -                         2,060                    -                          -                      -                                  -                              -                      2,060                        

Pastoral Training Fund - expendable -                       -                         -                        -                          -                      44,542                            -                              (10,110)               34,432                      

Silver Lake Funds -                       45,197                   39,637                  -                          -                      -                                  -                              (39,637)               45,197                      

Simply Smiles -                       655                        -                        -                          -                      -                                  -                              (3,435)                 (2,780)                      

SLCC Scholarship Income -                       -                         1,882                    -                          -                      -                                  -                              -                      1,882                        

SPE Restricted Endowment Income -                       -                         37,457                  -                          -                      37,914                            -                              (37,900)               37,471                      

Strengthen the Church -                       29,797                   -                        -                          -                      23,518                            -                              (19,935)               33,380                      

Temporarily restricted - program -                       2,391                     -                        -                          -                      73,170                            -                              (2,550)                 73,011                      

Threshold and Legacy Churches -                       5,000                     -                        -                          -                      -                                  -                              -                      5,000                        

Together We Thrive Lilly grant -                       -                         -                        10,501                    -                      775,261                          -                              (270,855)             514,907                    

TWT Affinity Group Grant -                       40,000                   -                        -                          -                      40,000                            -                              -                      80,000                      

WCHMU Harris Andrews Income -                       -                         15,975                  -                          -                      -                                  -                              (15,000)               975                           

Whiten Fund - Seminary Debt Reduction -                       -                         -                        -                          -                      10,408                            -                              -                      10,408                      

Youth and Young Adult Programming -                       -                         -                        -                          -                      21,181                            -                              (21,000)               181                           

Total net assets with donor restrictions -                       186,167                 424,156                10,501                    -                      2,297,428                       -                              (916,401)             2,001,851                 

Total net assets -$                     3,914,970$            1,571,861$           740,432$                (7,369,323)$        2,844,174$                     718,300$                    -$                    2,420,414$                
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Hartford, CT 06103
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One Hamden Center
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Hamden, CT 06518
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14 Bobala Road, 3rd Floor
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